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& Lane; ‘Colorado Springs, CO
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IIX. Sighature o! the t.gist.r.d Agent consenting to such
appointnent' ‘ _ _
H. Carl Willenbrock, Jr. S
Iv. Name and Addt-an of the. Incorpurator
The name and address ‘of the incorporator is: H. Carl e
, Willenbrock, Jr., 3131 Lees Lane, Colorado Springs, Colorado
80909. _ , ) o
V. . ua-borship. This corporation shall have one class of

voting members as defined in Paragraph VIII below.

vVI. Hon-Profit Status and Duration.

A. This corporation shall be a nonprofit corporation as
defined by the laws of the State of Colorado and subject to Title
7, Article. 121 through. Article 137, Colorado Revised Statutes.

B. The duration of this corporation shall be perpetual.

C. This corporation does not contemplate pecuniary gain or
profit to its members, officers or. directors.

VII. Araa of Responsibility, Purposes and Powers.

A. The specific area of- responsibility for which this
Homeowners Association is. formed lies within the following
platted subdivisions in El. ‘Paso County,  Colorado, namely:

1. Country Club Additions 1 and 2, and 3 (Filings #1,
#2 and #3);

2. . Century, Heights, No.- 3; . .

3. . Highland Hills Subdiv151on,

4. Highland Hills Subdivision #2;

5. Highland Acres, Blocks 1 and 2;

6. Replat of Highland Acres Blocks 3 and 4; plus

7. Any additional subdivisions as may hereafter be
'brought within the jurisdiction of this Association by
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are as follgys.
fety and é@ltare of the _
) aix:additions

= R o) rate uith similar organizations in
furthering the purpdp 3 0f the Association.
C. ‘This. cotﬁﬁratian shall have the following powers in
furtherance of its purposes:. -

1. To exercise all powers permitted it by the laws of
the State of Colorado and the United States of America;

2. With the consent of a majority of the property
owners within a given subdivision, to exercise all of the powers
and privileges and perform all of the duties and obligations as
set forth in those certain: Declarations of Covenants, Conditions
and Restrictions, hereinafter called the "Declarations,”
applicable to properties within subdivisions included in
association as now- recorded or to be recorded in the Office of
the El Paso County Clerk. and Recorder as the. same may be amended
from time, said declarations being incorporated herein as if set
forth at length,

3. To fix and collect all dues, charges or
assessments; to pay all’ expenses . “in connection therewith and all
office and other expenses. incident to the conduct of the business
of the Association, including whatever licenses, taxes or
governmental charges are levied or imposed against the property
of the Assoc1at10n, B

4. To acquire property (by gift, purchase or
otherwise), including the property of the current, unincorporated
Country Club Homeowners Assoc1at10n, .and .to own, hold, improve,
build upon, operate, ‘convey, lease, transfer, dedicate for public
use, or otherwise dispose of real. or personal property. All
exercise of this power. shall be in .furtherance of the purposes of
the corporation and iu. .the.course of managing its affairs.

5. With the assent of two-thirds of the directors. and
two~thirds of the members, to borrow money ‘and to mortgage,
pledge, deed in trust,lor hypothecate any or all of its real or
personal property as security for money or debts incurred-

6. To do all and everything necessary, suitable or
proper for the accomplishment of any of the express or implied
purposes of the corporation. .




F 3ration shall have one class of members as
u“next helow.

_Qﬂis an owner or co—gwner of a lot
’3 {oin area as Such ownership is
foice of thé Clerk and Recorder

A and as
%es;to thi “A8sociation are current on the

£ dues per household shall be established
board of directors or mesbers of the
d in the By Liws of the &orporation.

IK:" Haibers’ Vbting'ltghts at Duly Called Msetings. A
" "A.  The Association shall have one class of voting members
based upon record ownership of real property within its area and
payment in fiall of &1l Association dues, all as defined by
Article VIII,B of these Articles of Incorporation.
B. The members shall be permitted to vote on the following
matters at duly called meetings of the membership:
1. Adoption amendments of the Articles of Incorpor-—
ation or Bylaws (approval by two-thirds of the mem-—
bership voting in- .person or by proxy).
2. Dues increasés in excess of twenty-five percent
over the prior years’ dues in any given year (approval
by a majorlty :0f the membership voting in person or by
proxy).
3. Imposition of assessments upon the membership
(approval by a majority of the membership voting in
person or by proxy).
4. The election of directors—at—large and officer/
‘directors (by a majority of membership voting in person
or by proxy). .
5. . Aamendments to the Articles of Incorporation (ap—
proval by two-thirds of the membership voting in person
. or by proxy).
i \ 6. Merger or consolldatlon with another non-profit
- corporation, or dissolution .of the association. (at
" least two—thlrds of the members present in person or by
proxy).
7. Borrowing money ‘or pledg1ng the ‘assets of the .
Association to secure a loan (approval by two-thirds of
the membershlp voting in person or by proxy).
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X. Board of Directors.

A. The affairs of this association shall be managed by a
Board of Directors of not less.than. three directors, consisting
of directors at, large and the offlcer/dlrectors, all of whom must

be members .of the Association.
B. The initial board of directors and the initial officers
of the corporation- shall consist of -the following individuals who
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ﬁvZSch nstine, Director—at—Large
William D. 8inclair, Difector=at-Large

c. Officer/directors ‘and directors—at-large shall serve for
terms of two years, ‘unless otherwise provided below.

D. At the . first meeting of the corporation in 1999, the
members will elect four directors-at-large: two to serve for an
initial one year term and two to serve for an initial two year
term. Thereafter in each’ year two directors will be elected each
year so that there will be _overlapping terms for the directors- -
at-large. All elected ‘officers of the corporation will also serve
as directors of ‘the corporation.

E. There shall be no cumulative voting by the members for
directors or officer/directors.

XI. ' Indo-nifica'tion and Limitation of Liability.

As outlined in CRS 13-21-115.7 and CRS 13-21-116 no
director-at-large or officer/director shall be personally liable
to the Association, - its members, or any other person or entities
for monetary damages for acts done by him or her in good faith as
director-at-large or cificer/director, except for willful or
wanton misconduct or omission by a director-at-large or officer/
director, as defined by the laws of the State of Colorado.

XII. Shares of Stock and 00-pensation to uembers, Officers
- and nirectors.,
A. The corporation shall not 1ssue shares of stock to its

members and no dividends from the assets of the corporation shall
be paid to members, officers. or directors, and no part of the
income of the Association’ shall be distributed to its members,
directcrs or officers as compensation for. services rendered.

B. Members, officers and directors may be reimbursed by
majority. vote of the directors for their out-of-pocket expenses
incurred on behalf of the corporation.‘

XIII. Distribution of Assets Upon Dissclution.
: L
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HinCarl Willenbrock,
Incorporator
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